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INSIDE THIS STATEMENT

The Autumn Budget 2024 tackles 

 
low-income households and smaller 
businesses to balance growth with 
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This budget will 
permanently increase 
the supply capacity of 
the economy, boosting 
long-term growth.

Rachel Reeves
Chancellor of the Exchequer

INTRODUCTION

While the tax rises came thick and fast, the Chancellor announced there would no longer be 
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PUBLIC SERVICES  
‘ON THEIR KNEES’

Reeves said the Government had 

Government did not share some 
information with the OBR ahead of the 

As for the economic outlook, Reeves 

WILL THE  
PLAN WORK?

businesses with the rumours circulating 

For businesses, it was a Budget full of 

banking that the substantial Budget will 

so that when she delivers the Budget next 
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KEY BUSINESS 
CHANGES

The Autumn Budget was somewhat of a mixed bag for 
businesses. On the one hand, the Chancellor made some 
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EMPLOYER NATIONAL 
INSURANCE 
CONTRIBUTIONS
The most dramatic change for 
businesses in the Autumn Budget was 

 

increases, the Government is reforming 

 
 

net effect of these changes means:

• 

• 

• 

BUSINESS  
RATES SUPPORT
The Autumn Budget made it clear that 

RETAIL, HOSPITALITY, 
AND LEISURE RELIEF

w w w . c a r s t o n e t l . c o m
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THE SMALL BUSINESS 
MULTIPLIER FREEZE

with 

FUTURE MULTIPLIER 
CHANGES

 

 

 

INVESTING IN 
GROWTH-DRIVING 
SECTORS

driving sectors:

• 

• 
automotive sector, focusing on zero-

• 

• 

ENCOURAGING 
BUSINESS INVESTMENT

annual investment allowance has been 

businesses looking to invest in their  

The Government is also extending the 

emission cars and electric vehicle charge 

The Government plans 
to introduce permanently 
lower business rates 
multipliers for retail, 
hospitality and leisure 
properties from 2026/27.
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SUPPORTING SMALL 
BUSINESSES

businesses, including:

• 

• 

• 

advanced digital technologies, will see 

PROMPT PAYMENT 
PRACTICES

RESEARCH AND 
DEVELOPMENT 
INVESTMENT

 

 
innovation and economic growth:

• 

• 

• Real-terms increase in funding for  
the National Institute for Health and 

• 
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BUSINESS 
TAXATION
SUPPORT FOR 
BUSINESSES

FINANCIAL SUPPORT FOR BUSINESS 
INVESTMENT AND RATES RELIEF

w w w . c a r s t o n e t l . c o m
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INVESTMENT IN 
GREEN AND DIGITAL 
INFRASTRUCTURE

introduced green grants and subsidies 

investment in HMRC modernisation 

and lessen the administrative load on 

 

SECTOR-SPECIFIC 
SUPPORT AND 
INCENTIVES FOR 
GROWTH

 
 

The annual investment allowance 

it demonstrated some Government 
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REFORMS AND 
LONG-TERM RATE 
ADJUSTMENTS

to reduce long-term costs for high-street 

NEW COMPLIANCE 
RULES TARGET 
UMBRELLA COMPANIES
The Chancellor also introduced measures 

Businesses engaging with umbrella 

 

mirrors existing rules for agencies and 

LOOKING AHEAD

insurance contributions, this Budget 

the burden on businesses, and crack 

w w w . c a r s t o n e t l . c o m



A U T U M N  B U D G E T  2 0 2 4

 
 

 
be underestimated.”

• 

• 

• 

• 

• 

• 

• 

• 

• ECONOMIC  
OUTLOOK
KEY PERSONAL 
CHANGES
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NATIONAL LIVING 
WAGE AND MINIMUM 
WAGE
The Government is boosting wages for 

to the annual earnings of a full-time 
 

greatest increase ever in cash and 

also increasing the minimum wage for 
 

the UK are forecast to see their wages 
STATE PENSION
The Government has committed to 

In line with recent earnings growth 

w w w . c a r s t o n e t l . c o m
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WORKING  
AGE BENEFITS 

Credit, will be increased to match the 

CAPITAL GAINS  
TAX RATES

rates will be increased as follows:

• The lower rate will rise from  

• The higher rate will increase from  

that CGT rates remain lower than those in 

INHERITANCE TAX 
MEASURES

rate band and the residence nil-rate band, 
have been frozen at their current levels 

This means the nil-rate band will remain 

UNUSED  
PENSION FUNDS
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AGRICULTURAL  
AND BUSINESS 
PROPERTY RELIEF 

The Government estimates these 

STAMP DUTY
The Budget increased the Higher Rates 

for investors and businesses to acquire 

NON-DOMICILE TAX 
STATUS REFORM

Autumn Budget announced a major 
overhaul to the tax treatment of  
non-domiciled individuals (non-doms)  

 
 

 
 

The new residence-based regime will 

individuals who make their home in the 

w w w . c a r s t o n e t l . c o m
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AIR PASSENGER DUTY 
(APD) CHANGES

• 

• 

• 

VAT ON PRIVATE 
SCHOOL FEES

schools in the UK for a fee will be subject 
to Value Added Tax (VAT) at the standard 

Under the current rules, most education 

From 1 January 2025, 
all education services 
and vocational training 
provided by private 
schools in the UK for 
a fee will be subject to 
Value Added Tax (VAT) at 
the standard rate of 20%.
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SUPPORT FOR 
HOUSEHOLDS
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ENHANCED HOUSING SUPPORT 
AND NEW SOCIAL HOMES

HOUSEHOLD SUPPORT 
FUND EXPANSION

fund is distributed via local councils and 

essentials such as food, utilities, and 

The fund also covers critical needs like 

w w w . c a r s t o n e t l . c o m
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SUPPORT FOR CARERS
The Autumn Budget has enhanced 

in the amount carers can earn while still 

FUEL AND  
CONSUMER DUTIES

• 

• 

• 

BUS FARE CAP 
EXTENDED
The Budget also extended the single bus 

for regular commuters and those reliant 

w w w . c a r s t o n e t l . c o m
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REDUCTION IN 
UNIVERSAL CREDIT 
DEBT DEDUCTIONS
For individuals on Universal Credit, the 
Budget brought welcome news with a 

The Government estimates that this will 

ENERGY PROFITS LEVY

the Government is seeking to balance 
 

CGT rates will increase, with the lower rate rising from 10% 
to 18% and the higher rate from 20% to 24%. The increased 
tax revenue will help fund essential public services, 
indirectly supporting households across the UK.

ADJUSTMENTS TO 
CAPITAL GAINS TAX 
CGT rates will increase, with the lower 

w w w . c a r s t o n e t l . c o m
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IMPORTANT INFORMATION

Whilst considerable care has been taken to ensure that the information 
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